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第一节 重要声明与提示

п ֙ Ὠ ̂ԈЮ ľ Ŀȁľ ӝĿ ľὨ Ŀ̃

ὤᴇ Ү ӝ ᶑ Э Ὠ ҉ ȁῆ ȁ ̆ Э

Ὠ ҉а Ḯ ȁ ̆ э⁞ ֗Ȃ

ȇѐ ӝ Ὥ Ὠ Ȉ̂ԈЮ ľȇὨ ȈĿ̃ȁȇѐ ӝ

Ὥ ⁿ Ȉ̂ԈЮ ľȇ ⁿ ȈĿ̃ Ὧ ȁ ̆ Ὠ

Үȁ ӝ ᵑ ᶕ ♥◌ Ѭ╘ ֗Ȃ

ѐ ⁿ ֶ̂ ԈЮ ľѐ ֶĿ̃ ȁЭ ⁿӇ ̂Ԉ

Ю ľЭӇ Ŀ̃ȁὲӹ Ὧ Ὠ Ὠ ḡⁿЭ ὯҮ

̆ а Ὠ ֗ᴉᶑ Ȃ

Ὠ ῤ̆ Э Ὠ ҉ Ὧᾃ ̆

‒ ұЭӇ ̂http://www.sse.com.cñ ȇ п ֙

Ὠ а Ὠ ḡⁿ♅ ҉Ȉ̂ ԈЮ ľȇ♅

҉ȈĿ̃ὤ Ὧ Ȃ

⁞ ̆ Э Ὠ ҉ᴳ Ѭбȇ♅ ҉Ȉ

Ȃ

Э Ὠ ҉ ḣ ᶑ чᴁ̆   б ‍ ḣѮ

а ᾰͅ ѝ ҷὡ Ȃ
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ѝľAAstiĿ̆ ḡᶕ ѝľAAĿ̆ ѝľ ĿȂ
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第三节 绪言

Э Ὠ ҉ ȇὨ Ȉȇ ⁿ ȈȇЭ Ὠ ⁿ ᾊ ╕ Ȉ

ȇЭ ⁿӇ … Э ‡ȈԈ ὲӹ Ὧ ⁸Ȃ

ѐ ֶ Ȑ2026ȑ1509 ᾊ̆Ὠ ұ 2026 7 29

а ҩ 12,700,000 Ὠ ḡⁿ̆ ḣ 100ἷ̆

127,000.00ЪἷȂ

Ὠ ḡⁿ ӝ ̂2026 7 28 T̆-1

̃ ѐ Э ‍Ὠ ᾊ пִἼ ̆ пִἼ

ᴍ ̂ п ִἼ ‍̃ Э ЭӇ Ӈ ֶὨֳ

̆ᴍ ᶑ ӝ̂ў ̃ꜛ Ȃ

Э ⁿӇ ᾱ ҉Ȑ2026ȑ188 ̆Ὠ

127,000.00Ъἷ Ὠ ḡⁿ ұ 2026 8 19 ЭӇ Ӈ ̆ḡⁿ

ľ ḡĿ̆ḡⁿԆ ľ118075ĿȂ

Э ⁿӇ ̂http://www.sse.com.cñ ♅

҉ὤ Ὧ Ȃ
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п / ̂Ъ ̃ ᴿ

4 ︢ 480.00 8.00%

5 60.00 1.00%

6,000.00 100.00%

（二）公司上市以来股本总数变化情况

1ȁ2020 12 Ὠ Э

̆ ѐ ȇֶὯұ п ֙ Ὠ Ὠ

ᾊ Ȉ̂ Ȑ2020ȑ3176 ̃ ῆ̆ ұ 2020 12

ֶὨ 2,062Ъ Ȃ

2020 12 28 ̆ ֶ Ү╘ ̂ ֵ̃ έȇ

Ȉ̂ н [2020]42265 ̃̆ ̔ 2020 12 28 ̆

♅ Ὧ ὤ ♅ ⁮ᴁ ♅̆ ᾿ ѝ 153,596.90ЪἷȂ

2020 12 29 ̆ ЭӇ  έȇὯұ п ֙ Ὠ ӝ

… Э Ӈ Ȉ̂Ȑ2020ȑ434 ̃ ̆Ὠ Ὠ

ұ 2020 12 31 ЭӇ Э Ӈ ̆ ѝľ Ŀ̆

Ԇ ѝľ688686ĿȂ

2021 2 5 ̆Ὠ п ╕ ҩ ᾊ ֝н

Ȃ

Ὠ ̆ὲ ᾊ ѝ 8,247.567Ъἷ̆ ѝ

8,247.57Ъ ̆ὲѐ Ὠ ֙ 2,062.00Ъ ȂὨ Ὠ

Ю̔

п /
₥

̂Ъ ̃

ᴿ

̂%̃ ̂Ъ ̃

ᴿ

̂%̃

1 ї 2,457.0000 39.72 2,457.0000 29.79

2 2,402.4000 38.84 2,402.4000 29.13

3 ӑ 600.6000 9.71 600.6000 7.28

4 ︢ 480.0000 7.76 480.0000 5.82
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п /
₥

̂Ъ ̃

ᴿ

̂%̃ ̂Ъ ̃

ᴿ

̂%̃

5 ̂ ̃א ӊн

ֵ֝н̂ ֵ̃
168.7113 2.73 168.7113 2.05

6 48.0000 0.78 48.0000 0.58

7 ᶑ שּ ὰ…н

ֵ֝н̂ ֵ̃
16.8557 0.27 16.8557 0.20

8 ὰ ּע ֝

н̂ ֵ̃
12.0000 0.19 12.0000 0.15

9
ᶕ ⁿ- - ᶕ ⁿ

ᶕ 10 …

ӊ ‚

- - 206.2000 2.50

10 ᶕ ֗Ὠ - - 76.4428 0.93

11 Ю ֙ - - 74.5477 0.90

֒ - - 1,704.8095 20.67

6,185.5670 100.00 8,247.5670 100.00

2ȁ2021 ⁸ ╨ ‚

2021 11 22 ̆ ӝ ү Үֶ ︠ҷ ֶ ȇὯұὨ

ȅ2021 ⁸ ╨ ‚̂ ̃Ȇ ὲ ȈȇὯұὨ ȅ2021

⁸ ╨ ‚ ╕ Ȇ ȈȇὯұ п ֶ

Үֶ╕ ╨ ὯҮ Ȉ̆ ӝ ╨ ҫ 37.2800Ъ

⁸ ̆ὲѐ ҫ 31.6840Ъ ̆ ҫ 5.5960Ъ ̆ п

ֶ Үֶ╕ ⁸ ╨ ‚ ὯέᴇҮ Ȃ2021 12 8 ̆

ӝ 2021 Ь ї п ֶ ₥ Ȃ

2021 12 8 ̆ ӝ ү Үֶ ︠Ὡ ֶ ȇὯұ

╨ ҫ ⁸ Ȉ̆ 272 ╨ ҫ 31.6840

Ъ ⁸ Ȃ

2023 5 30 ̆ ӝ Ь Үֶ Ц ֶ ȇὯұ 2021

⁸ ╨ ‚ ὯҮ ȈȇὯұ 2021 ⁸ ╨ ‚

ҫ Уэ ֒ ȈȇὯұᴐ ‍ ҫ

⁸ Ȉ̆ ӝ 2021 ‍ ȁ2022 ‍

2022 ‍ ̆ ҫ ⁸ 31.6840Ъ
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ѝ 46.8923Ъ ̆ ҫ֓ 60.00ἷ/ ѝ 38.9135ἷ/ ̕ ѝ

ҫ ‍ Уэ ֒ ̆ ֒ ╨ Ὥ 246 ̆

⁸ Ὥ 17.1463Ъ ̕ ᴐ ҫ ‍ 26 ╨

ת ⁸ 23 ╨ Уэ а

⁸ Ὥ 3.5731Ъ Ȃ

2023 7 1 ̆ ӝ ȇὯұ ᾊ ᶢ ȅὨ Ȇ

Ὠ Ȉ̆2021 ⁸ ╨ ‚ ҫ Уэ ̆

֙ ѝ 17.1463Ъ ̆ ӝ 12,206.3992Ъ ╗ 12,223.5455

Ъ Ȃ

2024 4 29 ̆ ӝ Ь Үֶ ︠ ֶ ȇὯұᴐ

‍ ҫ ⁸ Ȉ̆ ᴐ 14.4037Ъ ⁸

̂ὲѐ 1̆8 ╨ ת ⁸ 2.6344Ъ 2̆021

⁸ ╨ ‚ үэ Ὠ н ⁮ ֒ ⁸

11.7693Ъ ̃Ȃ

2024 9 23 ̆ ӝ Ь Үֶ ︠Ц ֶ ȇὯұ

2021 ⁸ ╨ ‚ Ȉ̆ᾱ ╨ ‚̆бѮ

Ὧ ȇ2021 ⁸ ╨ ‚Ȉ ȇ2021 ⁸ ╨ ‚

╕ Ȉ ֒У ̆ ҫת ү ⁸ ὤ

ᴐ Ȃ2024 10 15 ̆ ӝ 2024 Ь ї п ֶ ₥

Ȃ

3ȁ2022 9 Ὠ

̆ 2022 8 22 ̆ ӝ ү Үֶ ү︠ ֶ

ȇὯұ 2022 ‾ ‍ Ὠ Ȉ̆ Ԉ

82,475,670 ѝ ̆Ԉ Ὠ ὤᴇ п 0.48 ̆

39,588,322 ̆ Ὠ ╗ 122,063,992 Ȃ

2022 9 7 ̆ ӝ 2022 У ї п ֶ ₥ Ȃ

2022 9 29 ̆Ὠ п ╕ ҩ ᾊ

Ȃ
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4ȁ2025 ⁸ ╨ ‚

2025 3 17 ̆ ӝ Ь Үֶ ү︠Ь ֶ ȇὯұὨ

ȅ2025 ⁸ ╨ ‚̂ ̃Ȇ ὲ ȈȇὯұὨ ȅ2025

⁸ ╨ ‚ ╕ Ȇ ȈȇὯұ п ֶ

Үֶ╕ ╨ ὯҮ Ȉ̆ ӝ ╨ ҫ 120.3070Ъ

⁸ ̆ὲѐ ҫ 96.2460Ъ ̆ ҫ 24.0610Ъ ̆

п ֶ Үֶ╕ ⁸ ╨ ‚ ὯέᴇҮ Ȃ2025 4 2 ̆

ӝ 2025 У ї п ֶ ₥ Ȃ

2025 4 2 ̆ ӝ Ь Үֶ ү︠ ֶ ȇὯұ

2025 ⁸ ╨ ‚ ╨ ҫ ⁸ Ȉ̆

֒ 146 ╨ ҫ ⁸ 96.2460Ъ Ȃ

三、发行人股本结构及前十名股东持股情况

（一）公司股本结构

2025 12 31 ̆ ӝ Ю ̔

֙ ̂ ̃ ᴿ̂%̃

Уȁ ֒ ֙ - -

1ȁ - -

2ȁ ӝ - -

3ȁὲӹᾃ - -

ὲѐ̔ ᾃ ӝ - -

ᾃ ӝ - -

4ȁ - -

ὲѐ̔ ӝ - -

ӝ - -

үȁ ֒ ֙ 122,235,455.00 100.00

1ȁӝ 122,235,455.00 100.00

2ȁ ᾃЭ - -

3ȁ Э - -

4ȁὲӹ - -

Ьȁ ֙ 122,235,455.00 100.00
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（二）前十大股东持股情况

2025 12 31 Ὠ̆ ѝ 122,235,455 ὲ̆ѐ₥︠

п ᾳ Ю̔

п п ̂ ̃
ᴿ̂ %̃ ֒ ֙

ꜛ

Ḇ 

֙

֙

ȁ

Ὰ ᾳ

֙

̂ ̃

ї ᾃ ӝ 36,485,559 29.85 - - -

ᾃ ӝ 35,687,414 29.20 - - -

ӑ ᾃ ӝ 8,930,593 7.31 - - -

︢ …н ֵ

֝н̂ ֵ̃
ὲӹ 7,104,000 5.81 - - -

ѐ Ὠ ὲӹ 2,552,514 2.09 - - -

ὰн ֙ Ὠ

̇ ѐ ӝӇ

ⁿ
ὲӹ 1,147,518 0.94 - - -

ᶕ ⁿ̇ ̇

ᶕ ⁿ ᶕ 10 …

ӊ

‚

ὲӹ 988,270 0.81 - - -

఼ ݀ ৌ‚‚


Î G¥
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֙Ȃ Э ̆ їȁ Ἰ Ὠ 64.02% ̆ѝὨ

пȁ ⁸ӝȂ

пȁ ⁸ӝԈ ̆ Ὠ 5%ԈЭ ֙ пꜛ ӑȁ

︢ …н ֵ֝н̂ ֵ̃Ȃ

ᾃ̆Ὠ пȁ ⁸ӝ ̆ע Ὠ 5%ԈЭ ֙

ў п Ȃע

1ȁ пȁ ⁸ӝ ᾳ

їȁ Ἰ ᾳ ľ ҷ Үȁ

ӝ ὲӹ ӝ ĿѮľүȁ Үȁ ӝ ὲӹ ӝ Ŀ

Ѯľ̂У̃ Үў ᴐ ĿȂ

2ȁ 5%ԈЭ ў п ᾳ

̂1̃ ӑ

ӑ ᾳ ľ ҷ Үȁ ӝ ὲӹ ӝ Ŀ

Ѯľүȁ Үȁ ӝ ὲӹ ӝ ĿѮľ̂У̃ Үў ᴐ

ĿȂ

̂2̃ ︢ …н ֵ֝н̂ ֵ̃

Ὠ ︢ …н ֵ֝н̂ ֵ̃Ȃ

ᾊ 16,034.6648Ъἷӝ

2016-03-28

У ֶᶕ Ԇ 91441900MA4UN1EW09

ᾊ ᶑ ὰнУשּ 1 323-11

ў п

ї̔43.2189%
̔42.2584%
ӑ̔10.5646%

Ԇ ӝ ӑ

У ̔…н ̂ Э ֝н̃̂̕

ῆа ӱҮ ȁ ᶑȁԆ ȁ ֶὨֳ ̂ ̃

н╘̃̂ ᵑ ῆ ̆ῲ н ᵑ ў

╟̃Ȃ
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（二）控股股东、实际控制人及其一致行动人控制的其他企业

2025 12 31 ̆ ӝ пȁ ⁸ӝ їȁ Ἰ

ὲУ ╟ӝ ⁸ ӝ ὲ Ὠ Ԉ ὲӹ֝н ᾳ Ю̔

Ὠ н╘/н╘ ᴁ

1 п ︢ ֵ֝н̂ ֵ̃ ᴐѝ ӝ

2 п ︢ ֵ֝н̂ ֵ̃ ᴐѝ ӝ

五、发行人的主营业务情况

У ў ӱҮ ֒ӊ ӊ ȁ ӊȁ

֝нȂὨ Ԉ ֒ӊ ѝў̆ŋ

ּ ȁ ӊ ̆ל Ἴ ӊ ╠╒ ӊȁ ̆

ѝ ᵏ ȁ₥ ǿ ֒╒ ֒

Ὠ 2■ג

5
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ⁿ ̂ ̃
ᴿ

9 ὰн ֙ Ὠ ̇ ѐ ӝӇ

ⁿ
68,360 0.54%

10 ѐ ֙ Ὠ ̇

ⁿ
64,640 0.51%

9,810,490 77.26%

9ȁ

ѝ 1,183.31Ъἷ̂а ̃̆έᴇꜛ ̔

ᴁ̔Ъἷ

ᶑ 1,016.00

61.32

56.60

ᶕ 34.91

ⁿ ὲӹ Ὧ 14.48

1,183.31

1̔ȁԈЭ ѝа ̕2ȁ   б ‍ ḣѮ а ᾰͅ ѝ

ҷὡ Ȃ

二、本次发行的承销情况

Ὠ ḡⁿ ѝ 127,000.00 Ъἷ̆ пִἼ

1,113,307 ̆ ѝ 1,113,307,000.00ἷ̆ 87.66%̕ Э

ֶὨֳ ѝ 154,444 ̆ ѝ 154,444,000.00ἷ̆

12.16%̕ў ꜛ ѝ 2,249 ̆ꜛ ѝ

2,249,000.00ἷ̆ 0.18%Ȃ

三、本次发行资金到位情况

Ὠ ḡⁿ♅ ₥ ӻ ᶑ ᴍ

ᶑ ӝ̂ў ̃ұ 2026 8 4 ὡὨ ♅ ж

ẏ Ȃ ֶ Ү╘ ̂ ֵ̃ ♅ ⁮ᴁ

ᾳ ̆  έҩȇ Ȉ̂ н Ȑ2026ȑ35607 ̃Ȃ
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第六节 发行条款

一、本次发行基本情况

1ȁ ῆ ᾳ

ḡ ὯҮ 2026 2 9 Ү

ֶ Ὡ ֶ ȁ2026 2 25 2026 ү ї п ֶȁ2026

4 25 Үֶ Ҁ ֶ ȁ2026 7 24 Ү

ֶ ︠У ֶ Ȃ

ұ 2026 5 28 ЭӇ Э ֶ ̆ ұ 2026

6 30 Ὠ ⁮ѐ ֶ έ ȇὯұ п ֙ Ὠ

а Ὠ ḡⁿ ᾊ Ȉ̂ Ȑ2026ȑ1509 Ȃ̃

2ȁ ⁿ ̔ Ὠ ḡⁿ

3ȁ ̔ӝ 127,000.00Ъἷ

4ȁ ̔1,270,000 ̂12,700,000 ̃

5ȁ ֓ ̔100ἷ/

6ȁ♅ ♅ ᾿ ̔ Ὠ ḡⁿ♅ ѝ

127,000.00Ъἷ̂ ̃̆ а ♅ ᾿ ѝ

125,816.69ЪἷȂ

7ȁ♅ ̔ Ὠ ḡⁿ ♅ 127,000.00Ъ

ἷ̆ ̆♅ ᾿ ұԈЮ ̔

ᴁ̔Ъἷ

♅

1 н 3D ּ ֒ ӊ 46,104.96 46,000.00

2 AI ᾱ 44,574.14 44,500.00

3 н ӝ ֒ ӊ

нע
35,087.76 34,500.00

4 Ἱ ╟ 2,000.00 2,000.00

127,766.86 127,000.00
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二、本次发行可转债的基本条款

（一）存续期限

ḡ ѝ Ѯ 6 ̆ 2026 7 29 2032

7 28 ̂ Ḯ ֭ ὲ УэӇ ̕ ӻ

а ̃Ȃ

（二）票面金额

ḡ ḣѝ 100ἷӝ Ȃ

（三）债券利率

ḡ ‾ ̔ У 0.10%ȁ ү 0.30%ȁ Ь 0.60%ȁ

1.00%ȁ ҷ 1.50%ȁ Ὡ 2.00%Ȃ

（四）转股期限

ḡ Ѯ ̂2026 8 4 ̆T+4 ̃

Ὡэ УэӇ ḡ⁮ ̂ 2027 2 4 2032

7 28 ̃̂ Ḯ ֭ ὲ УэӇ ̕ ӻ

а ̃Ȃ ḡ ӝ а ̆ ұ

ѝὨ пȂ

（五）评级情况

ѐ ἷ ḡ ҩ ̆ ѐ ἷ έ ᶕ

̆ўᴇᶕ ѝľAAstiĿ̆ ḡᶕ ѝľAAĿ̆ ѝľ

ĿȂ

（六）债券持有人会议相关事项

1ȁḡⁿ ӝ ‾

̂1̃ᵑ ὲ Ὠ ḡⁿ ӎ ‾ ̕

̂2̃ ♅ ҉ ֒ Ὠ ḡⁿ ѝὨ

̕

̂3̃ ♅ ҉ ֒ ᴳ ̕
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̂4̃ᵑ ȁ ȇὨ Ȉ ȁ б ὲ

Ὠ ḡⁿ̔

̂5̃ᵑ ȁ ȁȇὨ Ȉ Ὧ ♅ ҉ Ὧ

ӎ ὲᴐѝḡⁿ ӝ ᶕ ̕

̂6̃ ♅ ҉ Ὠ Ṧӻ Ὠ ḡⁿ ̕

̂7̃ᵑ ȁ Ὧ б Ԇ ӝ бḡⁿ ӝ

ֶ ᴳ ᾱ ̕

̂8̃ ȁ ȇὨ Ȉ ҫ ὲᴐѝὨ ḡ ӝ ὲӹ

‾Ȃ

2ȁḡⁿ ӝ Ѭ╘

̂1̃ Ὠ Ὠ ḡⁿ Ὧ ̕

̂2̃ᵑὲ Ὠ ḡⁿ ̕

̂3̃ ḡⁿ ӝֶ ᾱ ̔

̂4̃ ȁ ȇ♅ ҉Ȉ Ѯ ̆а Ὠ ₥Ṧ

ӻ Ὠ ḡⁿ ‾ ̔

̂5̃ ȁ ȇὨ Ȉ Ὠ ḡⁿ

ӝ ὲӹѬ╘Ȃ

3ȁḡⁿ ӝֶ

ḡ ᾃ̆ Ю‟ ѮУ Ὠ̆ Үֶ ḡⁿ

ӝֶ ̔

̂1̃Ὠ ȇ ḡ♅ ҉Ȉ ̕

̂2̃ ᶢ ḡ ӝֶ ‡̕

̂3̃ ḡⁿ ӝ ў ᾃ ̕

̂4̃Ὠ а ӻ ḡ ̔

̂5̃Ὠ ῏ ̂ ╨ ֙ȁ ұ Ὠ Ὠ
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ḡⁿ ֙ ȁѝ Ὠ ֓ḣ п ῏ ȁ̃

Ṧḡ ╒ а‾ ̆ע ᾱ ̕

̂6̃Ὠ ‍ ȁ ȁ ȁ ȁ ӊ ᵑ ὡ ӊ ̕

̂7̃ ᶑӝ̂ ̃ȁ ᶑ ̂ ̃ ὲӹṦḡᶑ

̕ע

̂8̃Ὠ ȁ ḡ 10%ԈЭ Ṧ ḡⁿ ḣ ḡⁿ

ӝ҉ ̕

̂9̃Ὠ а ̆ Ὠ ḡ╘ Ṧ ╒ їш а

̆ ᵑ ╟̕

̂10̃Ὠ  ḡ╘ ̕

̂11̃ ὲӹ ḡⁿ ӝ Ү ̕

̂12̃ ȁ ȁѐ ֶȁЭ ⁿӇ Ὧ ̆

ḡⁿ ӝֶ ᾱ ὲӹҮ Ȃ

Ю‟ ӝ Ԉ҉ ḡⁿ ӝֶ ̔

̂1̃Ὠ Үֶ ̕

̂2̃ ḡ 10%ԈЭ Ṧ ḡⁿ ḣ ḡⁿ ӝ҉

̕

̂3̃ḡⁿ ӝ ̕

̂4̃ ȁ ȁѐ ֶȁЭ ⁿӇ ὲӹ ӝ Ȃ

Ὠ ♅ ҉ѐ ᶑ ḡⁿ ӝ ‾ ╕ Ԉ̆ ḡ

ⁿ ӝֶ ‾ȁ ᾱ ֒Ȃ

（七）转股价格的确定和调整

1ȁ‫ ֓ ᵑ

Ὠ ḡⁿ ‫ ֓ ѝ 150.03ἷ/ ̆аᴂұ♅

҉Ὠ ₥ү︠эӇ Ὠ A Ӈ ֓̂ ү︠эӇ ᾃ

ȁ ֓ ‡̆ ₥Ӈ Ӈ ֓
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ȁ ֓ ̃ ₥УэӇ Ὠ A Ӈ ֓Ȃ ̆

‫ ֓ а ᴂұ У ᾿ ӊ ḣȂ

ὲѐ ₥̆ү︠эӇ Ὠ A Ӈ ֓=₥ү︠эӇ Ὠ A

Ӈ / ү︠эӇ Ὠ A Ӈ ̕

₥УэӇ Ὠ A Ӈ ֓=₥УэӇ Ὠ A Ӈ

/ Ὠ A Ӈ Ȃ

2ȁ ֓ Ὠ

Ѯ ̆ Ὠ ‾ȁ ȁ ̂аɾὨ

ȾȾ Ὠа ὲ̆ ὲ УὨ ֓ ̆Aӑ A
₥ а̕

ὲ ̕ąĄĄᄩ♰ސᄩĄᄩৌ
̕

ὲ₥̕

ąĄࠀĆA
̆

ėސᄩĄĩৌ
̕

У̕

ąĄࠀĆĂėސᄩĄᄩĆĩৌ
̕ ̕ąĄĄᄩ

ސ̠

̕
У

ąĄࠀᜀĄAė̆ސᄩ ĄᄩĆĩৌ
Ȃ

ὲѐ

̕

ą

₥ ̕Ё̆ ὲ ֓̆ӋὭ₤ ̆A ֓Ὥ₤ԓ̆˗ ̆ą Ὠ
֓Ȃ Ὠ У а̕/ὲ ὲ̆ ὲа֓ ̆̆Ὤ ԓӆ ὬὬὬ ԓὬ Ὤ Ὤ

Ὠ ὲұὨ ֓ ȁ ̃

Ȃ֓
ȾὨ ֓ ὲѮ

ȁ
аὯѮ₥

֓Ὠ ֓ ֓

Ὠ аѐȁȁὲ ὲѮὲὲ
Ὠ аὯȁ

ȁ

̕
/

Ὥ Ὥ Ὤ ₤ὭȂӑὨ ὲὲ ֓Ὠ̕ȁὨ̕ȁὨ︠ἠ ὲаӇ
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ḡ ӝ ‡ ֓ Ȃ Ὧ ֓ ᾃ ᴐ╕

ᵑ Ὧ ȁ ⁿ Э ⁿӇ Ὧ ⁸

Ȃ

（八）转股价格向下修正条款

1ȁᶢ бᶢ

ḡ ̆ Ὠ ֗ Ь︠эӇ ѐ

︠ҷэӇ ֓ᴂұ ֓ 85% Ὠ̆ Үֶ  

֓ Юᶢ ӇὨ пֶ ᾱȂ

Э   ֶ п ᾱ Ь‍ѮүԈЭ Ȃ

пֶ ᾱ ̆ ḡ п Ȃɡ ֓ аᴂұ

пֶ ₥ү︠эӇ Ὠ Ӈ ֓ ₥УэӇ Ὠ

Ӈ ֓̆з а ᴂұ У ᾿ ӊḣ ḣȂ

₥ Ь︠эӇ ᾃ ֓ ‡̆ ֓

₥ Ӈ ₥ ֓ ֓ ̆ ֓ Ѯ Ӈ

֓ ֓ Ȃ

2ȁᶢ

Ὠ ᾱ Юᶢ ֓ Ὠ̆ Э ⁿӇ ѐ ֶ

Э Ὠ ᶕ ᴇЭ‒ ὯὨ Ὠ̆ ᶢ ȁ

ṃ ̂ ̃ Ὧᶕ Ȃӱ УэӇ ̂ ֓

ᶢ ̃ ᶢ ֓ Ȃ ֓ ᶢ ѝ

Ѯ ȁ ֙ Ѯ₥̆ ᶢ ֓ Ȃ

（九）转股股数确定方式以及转股时不足一股金额的处理方法

ḡ ӝ ᾃ ̆ ѝ̔

Q=V/P̆ Ԉ У ᷁Ȃ

ὲѐ̔Qѝ ̕Vѝ ḡ ӝ ḡ ̕P

ѝ ֓ Ȃ

ḡ ӝ ֙ Ȃ ḡ ӝ
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‾ ᾳ ‡̆ ֓ ₥ Ӈ ₥ ֓

֓ ̆ ֓ Ѯ Ӈ ֓

֓ Ȃ   ֓ Юᶢ ᾰͅ‡Э ľ Ь︠эӇ Ŀ

ӱ ֓ Ѯ УэӇ ᶢ ֓ Ȃ

ḡ чэ ᾃ̆ ḡ ӝ ֒

Э ֒ ᴳ У ̆ ֒ ḡ ӝ

Ὠ Ὠ ᾃ ̆ а ᾋ ᴳ

Ȃ ḡ ӝа ᴳ ‍ Ȃ

2ȁ ╗

ḡ♅ ᾳбὨ ♅ ҉ѐ

  ע з̆ ע ѐ ֶȁЭ ⁿӇ ѝ ♅

̆ ḡ ӝӎ У ‾̆ ḡ ӝ Ԉḡⁿ ḣ

╗Э ‾ ֓ Ὠ ὲ ‍ ὤ ḡȂ Э

Ю̆ ḡ ӝ ╗ ֒ ̆ Ԉ Ὠ Ὠ ╗

ᾃ ̆ ḡ ӝ ╗ ᾃа ӑ

ᾋ ᴳ ╗ Ȃ

（十二）还本付息的期限和方式

Ὠ ḡⁿ ӻ У ӻ ⁮̆

ѝὨ A ḡ ӻ У ‾ Ȃ

1ȁ ‾

‾ ̂ԈЮ ľ ‾ Ŀ̃ ḡ ӝ

ḡ ḡ У ӎ ‾ Ȃ

‾ Ὠ ѝ̔I=B¦i

I̔ ‾ ̕

B̔ ḡ ӝ ̂ԈЮ ľ Ŀȁľ Ŀ̃ӻ

ḡ ḡ ̕

i̔ ḡ ‾ Ȃ
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2ȁӻ

ŵ ḡ ӻ У ӻ ̆ ѝ ḡ

Ȃ

Ŷӻ ̔ ӻ ѝ ḡ У Ȃ

ѝ Ḯ ֭ ̆‡ ЮУэӇ ̆ а ӻ Ȃ

чэӻ Ѯ ѝУэ Ȃ

ŷӻ ḡ ̔ ӻ ḡ ѝ ӻ ₥УӇ Ὠ̆

ӻ Ѯ ҷэӇ ᾃ ӻ ‾ Ȃ ӻ ḡ ₥̂ ꜛ

ӻ ḡ ̃ Ὠ Ὠ ḡⁿ Ὠ̆ аᾋ ὲ

ӝ ӻ Ԉ ‾ Ȃ ḡ ӝ ‾ ὡ

ӻ ḡ ӝ Ȃ

（十三）转股年度有关股利的归属

ḡ ╗ Ὠ A ӎ б A ̆

‾‍ Ю ᾊ п̂

ḡ п̃ б ‾ ‍ ̆ӎ Ȃ

（十四）担保事项

ḡа ᵏ ᶑȂ

（十五）违约责任及争议解决机制

1ȁԈЮ֗УҮ֒ Ὠ ḡ Ю Ү֒

̂1̃ ḡ⁮ ̆Ὠ Ṧӻ⁮ ӻ / ‾ ̕

̂2̃Ὠ а Ю ֗ᴉ Ѭ╘̂ ̂1̃

з̃ Ὠ ḡ ӻ ӊ а‾ ̆

ḡ ӝ҉ ̆ ḡ Ṧ ḣ

10%ԈЭ ḡ ӝ҉ ̆ Э ᾃӰ

ҫ ̕

̂3̃Ὠ ὲ ӊȁ ӊ ֙Э ᶑԈ Ὠ ḡ

ӻ ╒ӊ а‾ ̆   ὲ ӊ Ԉ Ὠ
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ḡ ӻ ╒ӊ а‾ ̕

̂4̃ ḡ ᾃ̆Ὠ ȁ ȁ ȁṃнȁ ȁ

ъ Ṧ ╒ȁ ӝ Ὧ ̕

̂5̃֗ᴉ ȁ ‡ȁ ȁ″ᾱ̆ ȁ ȁ

╒ ԇȁ ԇ ԇ̆ Э

Ὠ ḡ ЮѬ╘ а ̕

̂6̃ ḡ ̆Ὠ ὲӹ ḡ ὅӻӊ

а‾ Ȃ

2ȁ ֗ ὲ

Э Ү֒ Ὠ̆ ֗̆ꜛ аת ұ ♅

҉ ḡ ӝ ȁ ӻ / ‾ Ԉ ӻ

/ ‾ ӊ ȁ ̆ ḡ ӝ Ὠ Ү֒

Ὧ ֗ ҫԈ ṦȂ

3ȁ ḡ ȁԛ ὲӹҬ ᾱ ⁸

ḡ ұѐ ᵑὲ Ȃ ḡ

ӊ Ҭ ̆ Ἴ Ҭ Ѯ ᾱ̕ а ̆ Ὠ ᴃ

ӝ ᾱȂ

ӊ ֗ᴉҬ ֗ᴉҬ ₥ ᾱ ̆ Ҭ Ү ̆

ᴳ ḡ ὲӹ ‾̆ ὲӹѬ╘Ȃ
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第七节 发行人的资信和担保情况

一、资信评估机构对公司的资信评级情况

ѐ ἷ ḡ ҩ ̆ ѐ ἷ έ ᶕ

̆ўᴇᶕ ѝľAAstiĿ̆ ḡᶕ ѝľAAĿ̆ ѝľ

ĿȂ

ḡⁿ ᾃ ѐ̆ ἷ  έ Ȃ

二、可转换公司债券的担保情况

Ὠ ḡⁿа ᵏ ᶑȂ

三、最近三年债券发行及其偿还的情况

Ь ̆Ὠ а ḡⁿ Ȃ

四、发行人商业信誉情况

Ὠ Ь бў н╘ а ш Ȃ
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第八节 偿债能力

̆Ὠ Ṧḡ ╒ Ю ̔

╘
2025 12 31

/2025
2024 12 31

/2024
2023 12 31

/2023
╟ ̂᷁̃ 5.97 9.07 15.54

╟ ̂᷁̃ 5.27 8.52 14.83

ӊ ḡ ̂ ̃ 13.11% 8.45% 5.55%

̆Ὠ ╟ ‍⁞ѝ 15.54ȁ9.07 5.97̆ ╟ ‍⁞

14.83ȁ8.52 5.27̆ ӊ ḡ ‍⁞ѝ 5.55%ȁ8.45% 13.11%Ȃ ᾃ̆Ὠ

╟ ╟ ᴇ Ю □̆ ӊ ḡ ᴇ Э □ Ὠת̆

Ṧḡ ╒ᵑ ѝ ṌȂ
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第九节 财务会计信息

一、最近三年财务报告的审计意见

Ὠ 2023 ȁ2024 2025 ╘ ֶ Ү╘

̂ ֵ̃ ̆ ‍⁞ έҩ н [2024]22731 ȁ н

[2025]19439 ȁ н [2026]8489 ῆ ᶑ Ȃ

二、最近三年财务报表

（一）合并资产负债表主要数据

ᴁ̔Ъἷ

2025 12 31 2024 12 31 2023 12 31

ӊ 355,688.41 318,626.16 304,714.03

ḡ 46,647.39 26,928.96 16,909.32

ұ Ὠ 306,053.48 291,697.21 287,804.71

п 309,041.02 291,697.21 287,804.71

（二）合并利润表

ᴁ̔Ъἷ

2025 12 31 2024 12 31 2023 12 31

н ὡ 126,904.02 91,137.38 94,387.09

н 49,668.07 33,203.75 33,766.08

‾ 19,175.63 12,875.42 20,026.81

᾿‾ 19,173.14 13,626.06 19,370.87

ұ Ὠ п ᾿‾ 18,617.93 13,626.06 19,370.87

（三）合并现金流量表

ᴁ̔Ъἷ

2025 12 31 2024 12 31 2023 12 31

╟ӊ ᾿ 14,037.93 814.45 20,158.64

╟ӊ ᾿ -3,676.18 -33,604.81 -188.17

╟ӊ ᾿ -4,460.24 -8,769.55 -10,108.87

ҷȁ ֓ ᾿ ╗ 6,176.99 -41,611.83 9,913.47
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三、主要财务指标及非经常性损益明细表

（一）主要财务指标

2025 12 31
/2025

2024 12 31
/2024

2023 12 31
/2023

ӊ ̂Ъἷ̃ 355,688.41 318,626.16 304,714.03

ұ Ὠ

̂Ъἷ̃
306,053.48 291,697.21 287,804.71

╟ ̂᷁̃ 5.97 9.07 15.54

╟ ̂᷁̃ 5.27 8.52 14.83

ӊ ḡ ̂ Ὠ ̃ 9.53% 7.52% 5.27%

ӊ ḡ ̂ ̃ 13.11% 8.45% 5.55%

‾ ᶑ ᷁ ̂᷁̃ 156.84 4,990.19 1,073.94

̂ / ̃ 1.59 1.34 1.56

̂ / ̃ 2.27 2.55 2.59

ұ Ὠ ᾿‾

̂Ъἷ̃
18,617.93 13,626.06 19,370.87

ұ

Ὠ ᾿‾ ̂Ъἷ̃
15,402.14 11,599.79 16,251.86

╟ӊ

᾿ ̂ἷ/ ̃ 1.15 0.07 1.65

᾿ ̂ἷ/ ̃ 0.51 -3.40 0.81

ұ Ὠ

᾿ ӊ̂ἷ/ ̃ 25.04 23.86 23.55

̔Э έᴇ Ю̔

1ȁ ╟ = ╟ ӊ/ ╟ ḡ̕

2ȁ ╟ =̂ ╟ ӊ- ̃/ ╟ ḡ̕

3ȁ ӊ ḡ = ḡ / ӊ̕

4ȁ‾ ᶑ ᷁ =̂‾ ̅‾ ̂ ╘ Ю̃̃/‾ ̂ ╘ Ю̃̕

5ȁ = н ὡ/ ֓ḣ̕

6ȁ = н / ֓ḣ̕

7ȁ ╟ӊ ᾿ = ╟ӊ ᾿ / ̕

8ȁ ᾿ = ֓ ᾿ ╗ / ̕

9ȁ ұ Ὠ ᾿ ӊ= ұ Ὠ / Ȃ

（二）每股收益和净资产收益率

ȇὨ ⁿ Ὠ ᶕ ‡ 9 ĺ᾿ ӊ

̂2010 ᶢ Ȉ̃̂ ѐ ⁿ ֶὨ [2010]2 ȁ̃

ȇὨ ⁿ Ὠ ᶕ Ὠ 1 ĺ Ȉ̂ ѐ ⁿ

ֶὨ [2023]65 ̃ ̆ Ь Ὠ ╗ ᾿ ӊ

Ю̔
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╗ ᾿ ӊ

̂%̃
̂ἷ/ ̃

ұὨ п

᾿‾

2025 6.22 1.53 1.52

2024 4.69 1.11 1.11

2023 6.89 1.59 1.59

ұὨ п

᾿‾

2025 5.14 1.26 1.26

2024 3.99 0.95 0.95

2023 5.78 1.33 1.33

̔ =P0÷(S0̅S1̅Si×Mi÷M0–Sj×Mj÷M0-Sk)
̂ὲѐ̔P0ѝ ұὨ п ᾿‾ ұ п

᾿‾ ̕Sѝ ╗ ̕S0ѝ ‫ ֙ ̕S1ѝ Ὠ

‾‍ ╗ ֙ ̕Siѝ ḡ ╗ ֙ ̕Sj
ѝ ῏ ֙ ̕Skѝ ̕M0 ֙ ̕Miѝ ╗ ֙

̕Mjѝ῏ ֙ Ȃ̃

=P1/̂S0̅S1̅Si×Mi÷M0–Sj×Mj÷M0–Sk+ ȁ ֙ ȁ ḡⁿ

╗ ╗ ̃

̂ὲѐ̔P1ѝ ұὨ п ᾿‾ ұὨ

п ᾿‾ ̆ ὲ ̆ ȇ֝нֶ ῆ‡Ȉ Ὧ Ȃ

Ὠ ̆ ұὨ п ᾿‾

ұὨ п ᾿‾ ╗ ̆ ὲ

ӱ ⁮ ὡ ̆ ⁮ ḣȂ̃

╗ ᾿ ӊ =P0/̂E0̅NP÷2̅Ei×Mi÷M0–Ej×Mj÷M0±Ek×Mk÷M0̃
̂ὲѐ̔P0‍⁞ ұ ұὨ п ᾿‾ ȁ ұὨ

п ᾿‾ N̕Pѝ ұὨ п ᾿‾ E̕0ѝ ұὨ п

᾿‫ ӊ̕Eiѝ ḡ ȁ ұὨ п ᾿ ӊ̕

Ejѝ ‍ ῏ ȁ ұὨ п ᾿ ӊ̕M0ѝ ֙

̕Miѝ ᾿ ӊ ̕Mjѝ῏ ᾿ ӊ

E̕kѝ ὲӹӇ Ү ȁ ұὨ п ᾿ ӊ ῏ ╟̕

Mkѝ ὲӹ᾿ ӊ ῏ ╟ Ȃ̃

（三）非经常性损益明细表

ᾃ̆Ὠ ᾳ Ю̔

ᴁ̔Ъἷ

2025 2024 2023

╟ ӊ -59.70 -1.98 11.45

ὡ ╠̂б֝нн╘ ‎ Ὧ̆

У ῆ ӎ ╠

̃

1,262.88 680.62 500.22

Ὠ н╘ Ὧ ᶑḣн╘

̆ Ӈ ӊȁ ӊȁӇ

ḡȁ ḡӊ Ὠἵ֓ḣ ╟ ̆

Ԉ Ӈ ӊȁ ӊȁӇ

ḡȁ ḡ ὲӹḡ

2,638.03 3,201.58 3,262.85
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2025 2024 2023
῏ḣ ῏

ḣῆ
- - -

ȁᶢ ╨ ‚У

֙ ӻ
-1,409.79 -

Э Ѯ ὲӹ н ὡ   -71.24 -85.94 -59.74

ὲӹ Ѭ - - -

3,769.98 2,384.49 3,714.77

῏̔ 565.98 358.22 595.76

᾿ 3,204.00 2,026.27 3,119.01

῏̔ ұ п ᾿ -11.80 - -

ұὨ п 3,215.80 2,026.27 3,119.01

̆ ұὨ п ‍⁞ѝ 3,119.01Ъἷȁ

2,026.27Ъἷ 3,215.80ЪἷȂ ᾃ̆Ὠ ў ὡ

╠ȁ ӊ Ȃ

Ὠ н╘ ᾿‾ ̆ Ὠ а

Ȃ

四、财务信息审阅

ҩ Ὠ ╘ ̆ Ὠ ╘ Ȃ

Э ⁿӇ ̂http://www.sse.com.cñ Э ╘ Ȃ

五、本次可转换公司债券转股的影响

Ὠ ḡⁿὤ ̆ ‫ ֓ 150.03ἷ/ ̆за

̆‡Ὠ п ╗ 127,000.00Ъἷ̆ ╗ 846.50Ъ

Ȃ
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第十节 本次可转债是否参与质押式回购交易业务

Ὠ ḡ б Ӈ н╘Ȃ
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第十一节 其他重要事项

Ὠ ♅ ҉‒ Э Ὠ ҉‒ ₥ Ю‟ Ὠ

ὲӹ Ү ̔

Уȁў н╘ ̕ע

үȁ н ̕ע

Ьȁў ὡȁӊ  ᵏ ֓ ̕ע

ȁ ̕

ҷȁ ӊ̂ ̃ ȁ  ̕

Ὡȁ ӝᴃ ̕

Цȁ ȁԛ ֒̕

ὧȁ ֶ ╟̕

Ҁȁֶ Ү╘ ╟̕

︠ȁ ḡ ḡ ̕ע

︠Уȁ ӝ ᶕ ᾳ ̕ע

︠үȁὲӹ Ү Ȃ
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第十二节 董事会上市承诺

ӝ Үֶ ш ȇѐ ӝ Ὥ Ὠ Ȉȇѐ ӝ Ὥ

ⁿ ȈȇЭ Ὠ ⁿ ᾊ ╕ Ȉ ȁ ѐ ֶ Ὧ

̆ Ὠ ḡⁿЭ Ѯ ṁ⁮̔

Уȁ ȁῆ ȁ ȁὨ Ὠ ȁ

ᶕ ̆ ѐ ֶȁ ⁿӇ ̕

үȁ ӝ Ὠ ḡⁿ֓ ӊ ֗ᴉὨ

Ὥּ ᴇ  ̆ ҫԈὨ ̕

Ьȁ ӝ Үȁ ӝ ӝ ֶὨֳ

ӑ‾ ᾃ ὲӹа ӱҮ ӝ

Ὠ ḡⁿ ғ ╟̕

ȁ ӝ ḡȂ
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第十三节 上市保荐人及其意见

一、上市保荐人相关情况

ὰн ⁿ ֙ Ὠ

Ԇ ӝ ᾙ

ᴃ п 268

ᶑ Ԇ ӝ ȁ

╕ӝ

ȁ ȁ ῤȁ •ȁ пȁ ȁ ȁ

0591-38281888

ּ 0591-38281508

二、上市保荐人推荐意见

ᶑ ӝὰн ⁿ ֙ Ὠ ѝ̔ п ֙ Ὠ

а Ὠ ḡⁿЭ ȇὨ Ȉȇ ⁿ ȈȇЭ Ὠ

ⁿ ᾊ ╕ Ȉ ȇЭ ⁿӇ … Э ‡Ȉ ȁ

Ὧ ̆ Ὠ ḡⁿέ Э ⁿӇ Э ֒Ȃ
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